Fishing and Aquaculture 

With an Exclusive Economic Zone (EEZ) of approximately 2.3 million square kilometres and co-manages approximately 396,000 square kilometres of its continental shelf jointly with the Republic of Seychelles, Mauritius holds enormous potential for the development of its Ocean Economy. 
The country has a well-developed seafood sector of tuna being transshipped at the Mauritius Ports annually. These are mainly destined for local canneries and processing facilities. In terms of resource exploitation, the Mauritius EEZ is mainly serviced by foreign fishing vessels from Asia and Europe with the target species being Tuna. 

Key facts on the Fishing and Seafood Sector 
· Contribution to 1.4% of GDP 
· 19 % of Total Exports
· Employment: 12,000 (est. 2019) 


a) Fishing 

The majority of the tuna and tuna-like species fishing in the EEZ of Mauritius is carried out by distant water fishing fleets from Europe (purse seiners) and countries of the East and South East Asia (longliners). Tuna fishing longliners regularly call at the Port Louis harbour with an approximate of over 800 calls yearly for unloading and transhipment of tuna. 

Fishing Licenses 
Fishing licences are issued by the Ministry of Fisheries under a set of conditions and against payment of the appropriate licence fees. Licences are issued mainly to longliners and purse-seiners. Through its 
fishing agreements with various countries a certain number of licences are issued under these agreements.

Process for flagging of vessels 
Vessels are registered with the shipping division of the Ministry of Ocean Economy, Marine Resources, Fisheries, Shipping and Outer Island. 

b) Seafood processing 

Mauritius is one amongst the biggest ACP exporters of canned tuna to the EU market and ranks 3rd in terms of overall EU canned tuna external supply and 3rd in terms of volume of overall EU tuna loins external supply and in terms of value (Source: Ministry of Fisheries). 

c) Aquaculture 
Mauritius has endeavoured to provide a conducive environment for the development of aquaculture in Mauritius. Accordingly, 4 new sites are available for Off-Lagoon Aquaculture. The Inland Aquaculture Scheme through its attractive taxation structure, provides an 8-year tax holiday as well as duty and VAT exemption on equipment.
In addition, the Mauritius jurisdiction offers auxiliary services in terms of tuna transhipment, drydocking/repair/maintenance and crew support facilities, ship chandelling, bunkering, freight forwarding and loading of fish baits and fish tackles amongst others whereby the port and Freeport offers all the logistics services, infrastructure facilities and one-stop-shop services. 
Furthermore, Mauritian exports benefit from preferential market under various agreements: 
1. Access to the US market under the Africa Growth Opportunity Act (AGOA)
2. Ease of access to the European Union under the Economic Partnership Agreement (EPA)
3. Access to COMESA and SADC countries as well as to IOC (Indian Ocean Commission) countries

Other Advantages: 
· 8-year tax holiday for companies engaged in industrial fishing 
· Air freight rebate on export of chilled fish 
· No import duties on equipment and raw material 
· VAT on raw materials is payable at customs clearance but reimbursable on exports 
· Modern infrastructure for setting up factories 
· Modern Freeport and logistics facilities 
· Sea and air connectivity through major shipping lines and airlines, respectively 
· Streamlined procedures for the recruitment of expatriates and foreign labour 
· Secure investment location with established rule of law 
· Freest and most business-friendly country in Africa 
· Unique lifestyle with a blend of cultures 
· Flexible and skilled workforce along with an investment friendly regulatory regime 
· Multi ethnic and skilled pool of bilingual (English & French) workforce 
· Convenient time zone (GMT +4) 

INCENTIVES
· Personal and Corporate tax rate harmonized at 15%
· Tax-free dividends
· No restriction on ownership: 100% foreign ownership allowed
· No exchange controls: free repatriation of profits, dividends and capital
· No minimum foreign capital required
· Capital and annual allowances for investment in equipment
