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Overview:
From a mono-crop economy, resting on the cultivation of sugar cane, Mauritius has successfully transformed itself into a robust, diversified, innovative and knowledge-driven economy. The government strives towards providing a conducive business environment to strengthen the island's position as a leading investment destination.
Albeit a land mass of 1860sq.km, Mauritius boasts an Exclusive Economic Zone of 2.3 million square kilometers and an additional sea area of 396 000 square kilometres co-managed with Seychelles. 
The Mauritius blue economy is currently driven by coastal tourism, fishing, seafood processing and seaport activities that are considered as traditional ocean activities. These activities represent 10% of the Growth Domestic Product (GDP) and employ over 16,000 persons.
The Government targets at increasing the share of GDP of the blue economy to 20% in the medium term. The strategy focusses on the consolidation of traditional activities but also develop emerging ones such as aquaculture, maritime services, marine biotechnology and oil & gas exploration.
Exhibit 1: Contribution of the Ocean Economy
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The conducive business environment supported by a pool of bilingual professionals and a solid technological and financial backbone are core attributes for high- end marine based service delivery in Mauritius. Mauritius is already an established regional transhipment destination serviced by several core maritime line such as Maersk, MSCL and CMA CGM among others.
Moreover, the country also hosts one of the oldest ship registry of the southern hemisphere. The Mauritius ship registry provides a secure, reliable and competitive platform for international owners to register their vessels. 
International companies such as Bourbon Group, Sapmer, Jan de Nul and Hapag-Lloyd are successfully utilizing Mauritius as a base for their vessel registration and for their outbound onshore maritime service delivery.
Opportunities:
Ship Registration
The Mauritius Open Ship Registry
Mauritius is signatory to major international Maritime Conventions, the main provisions of which have already been laid down under the Merchant Shipping Act 2007 and entailing regulations. The provision Merchant Shipping Act is enforced through the Division of Shipping (DOS http://fisheries.govmu.org/English/Shipping%20Division/Pages/About-Us.aspx ). The shipping division falls under the purview of the Ministry of Ocean Economy, Marine Resources, Fisheries and Shipping.
Key advantages related to vessel registration in Mauritius are as follows:
· Mauritius Merchant Shipping Act crafted on the U.K. Merchant Shipping Acts providing for a system for ship registration and mortgages which is well-tried and respected worldwide
· Company law based on the UK model and supported by offshore legislations which allows for cost optimization
· Political stability and neutral flag
· Strategic location and time zone
· Bilingual talent pool
· Member of the International Maritime Organisation (IMO), Mauritius has acceded to all the key international maritime conventions
· Vessels exempt from tax on freight earnings
· No withholding tax on dividends paid from a Mauritius shipping company 
· Customs and excise duties exemption on ship's stores, consumables, spare parts and bunkers 
· No capital gains tax is payable upon the sale or transfer of a ship or of the shares in a shipping company
· No estate duty is payable on the inheritance of shares in a shipping company
· No restrictions on the nationality of the crew and work permits are not required
· Ratification of salient international conventions on maritime safety, prevention of pollution and training and certification of seafarers
· Bareboat registry in and out permitted
Ship Management and related services 
The world commercial shipping fleet is huge amounts to over 115,000 vessels. For every ship, on an average, there are 20 people working onboard and 5 people working ashore. Mauritius is located on of the busiest shipping lanes with 30,000 vessels passing off its shore annually.
Mauritius has one of the richest technology ecosystems in Africa that thrives on innovation and collaboration across sectors.  The industry is vibrant spanning from startups to multinationals across various segments such as e-commerce, digital services, support desk, applications development among others.
· Some unique selling point of the country are as follows:
· Proven test bed and launch pad for new technologies
· Pool of multilingual, educated and adaptable IT professionals
· Excellent collaborative business environment
· Competitive cost to quality proposition
· Reliable and redundant international connectivity with two international submarine networks and forthcoming connections to 2 additional cables
· Competitive Broadband connectivity (with possibility of satellite back up):
· Innovative training incentives offered by the Government
· Plug and play infrastructure
· Tax holidays and fiscal other incentives 
Besides offering a distinctive proposition in bilingual skills (French, English) for UK/European companies, Mauritius has demonstrated its capabilities in offering a compelling alternative for serving non-voice and IT needs and other remote services required by multinationals.
Existing schemes in other sectors, namely the Financial Services Sector, such as Global Business activities and the regional headquarter can be coupled offerings of the Mauritius Open Ship registry delivery of unique services of value to the Maritime industry. These maritime activities are but not limited to the following:
Vessel Management and vessel tracking
· Crew Management
· Marine Finance
· Administration of Maritime liners
· Marine Finance

Contact: For additional information on the sector, kindly contact Mr Deujen Mungur, Manager, Economic Development Board on deujen@edbmauritius.org
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